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TBAC RECOMMENDED US TREASURY FINANCING SCHEDULE FOR FEBRURARY 2025-APRIL 2025 QUARTER

= BILLIONS OF DOLLARS

Auction 2-Year 3-Year 5-Year 7-¥Year 10-Year | 20-Year 30-Year | 5-Year 10-Year 30-Year | 2-Year
Month MNotes Motes Motes Motes Motes Bonds Bonds TIPS TIPS TIPS FRN
Aug-24 B9 52 70 44 42 16 25 B 28
Sep-24 69 58 70 44 39 13 22 17 28
Historical Oct-24 69 58 70 a4 39 13 22 24 30
Reference Nowv-24 69 58 70 44 42 16 25 17 28
Dec-24 69 58 70 44 39 13 22 22 28
lan-25 69 58 70 44 39 13 22 20 a0
Feb-25 10 28
Reccm'.lmendatif:-ns Mar-25 18 28
for this Refunding
Apr-25 25 30
Provisional May-25 18 28
Indications for Jun-25 23 28
Next Refunding Jul-25 21 30 .

* This financing table is meant to be illustrative based on meeting discussions and does not indicate how Treasury will actually issue debt in the
future.

*# Shaded area indicates actual prior auction sizes provided for reference.
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=¥ SEEE O/ AU RIBE TR B EEI BRI =R
Countries' Tariffs on US Versus US Tariffs on Them

M Free Trade Agreement _
Average Tariffs on US Exceed US Taniffs by 10ppt or More
Average Tariffs on US Exceed US Tariffs 5 to 10ppt
Average Tan on US Ex US T 2 to Sppt

W Average Tariffs on US Exceed US Tariffs by Less Than 2ppt
M Average Tariffs on US Are Lower Than US Tariffs

LAY EEESNERRREENEER

Source: UNCTAD TRAINS, Office of the United States Trade Representative

Note: Uses simple average (effectively applied rates) from latest year

available (2023 or earlier). Uses EU average for all EU countries. US-China

accounts for all additional tariffs (Bloomberg Economics' estimates). Bloomberg
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Meta Is Now King >
The tech company topped Nvidia as SPX's top driver of returns
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European Earning Momentum Is Getting Stronger
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