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Tariff Nerves Settle , US equity and bond volatility eases
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Members have seen steep losses year-to-date
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M Nvidia - Change in Market Cap  76.2027
M Microsoft - Change in Market Cap 88.83125
M Apple - Change in Market Cap 81.196

¥ Alphabet - Change in Market Cap 82.0889
M Meta - Change in Market Cap 88.8244
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Now that tariffs have been paused...

by
ik

How do you expect to change your exposure to US assets?

No US assets RIZHETEE
Decrease as planned ¥ BE st EE />
Decrease more than planned ;EJZ//I\EI\J tb%‘f%ﬁ’g
Keep the same (R4
Increase more than planned 1EIXZ T E
Increase as planned BT EIE

Source: Bloomberg

Note: Figures based on MLIV Pulse survey of 203 respondents conducted
April 9-11. Bloomberg
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OAS Yield
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Duration 1 M% YTD
Return %
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6.00 1.57 412
6.11 (0.33) 1.80
6.20 (0.27) 1.80
5.89 0.07 2.25
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6.91 (0.95) 0.92
6.05 (0.55) 1.79
6.57 1.25 0.20
6.42 1.63 045
7.49 (2.11) (5.36)
349 (1.20) 0.53
3.01 (0.60) 042
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6.69 (2.11) (1.88)
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